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On Monday, June 14,2010, Greg Babyak, Director of Government Affairs of
Bloomberg, L.P., and I met with the following members of the Comcast-NBCU transaction
team: John Flynn, William Beckwith, Paul de Sa, Virginia Metallo, Judith Herman, Deborah
Binderson, Jessica Almond, Daniel Shiman, William D. Freedman, Erin McGrath, StacyJordan,
and Jim Bird. The subject of the meeting was the above-captioned application and the need to
consider conditions to the proposed merger of Comcast and NBCU, in the event that the
Commission were to grant the application, that includes neighborhooding of business news
channels, mandatory carriage of existing channels and carriage on the same tier as CNBC As a
result of the transaction, Comcast will have a strong incentive to hinder neighborhooding and
disadvantage netwOrks like Bloomberg that compete with its "mvned" netwOrks like CNBC
Comcast could also decrease viewership of B1V relative to CNBC by placing B1V on a more
expensive tier, while keeping CNBC on the basic non-premium tier.

There was an explanation of the harm that could come as a result of restrictions on
distribution of content by the Internet. As a news provider that simultaneously distributes all of
its content over the Internet, in particular to its tenninal service subscribers, B1V is concerned
that Comcast-NBCU could unreasonably inhibit users' access to Bloomberg 1V video on the
Internet.

In addition, there was a discussion of a remedy to deal with claims of discrimination that
would involve establishment of an arbitration mechanism in lieu of the existing dispute resolution
system, including disputes involving subscription fees.
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To address these potential hanns Bloomberg respectfully requested that the FCC work with
the Department of Justice to find ways to protect important independent sources of news and
infoIDlation.

The parties also discussed the significant volume of data that Comcast and NBCU filed on
June 11,2010 in response to a Commission request. Given the extensive resources needed to
review that data, which was due on Friday, June 11th, Bloomberg advised that the FCC should
grant an extens ion of time to the initial comment deadline of June 215t to allow responding
parties time to review and analyze that new data, which would impact on the remedies being
sought by Bloomberg.

If there are any questions regarding this matter, please contact the undersigned at 202-457­
6340.

Very truly yours,

~~~~
Stephen Diaz Gavin 6'1 cW
Partner

cc: John Flynn
Judith HeIDlan
Jessica Almond
Daniel Shiman
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William Freedman
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